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Abstract. The existence of an effective financial and economic security system, which will
provide the protection of the enterprise from the threats is one of the most important aspect of
sustainable business growth providing and formation of positive results of its financial
activities in modern conditions of the economic processes imbalance. The protection is
conditioned by the ability of the enterprise authorities: to provide sustainable business growth
of the enterprise, to neutralize the negative impact of the crisis economy, to form an adequate
accounting system of financial flows, to strengthen operating effectiveness of the control
system, to provide the protection of the trade secret information confidentiality on appropriate
levels.

Modern scientific researches indicate there is impossible to find exit from crisis, to
stabilize the economic situation, to create an effective mechanism of doing business without
unified system of business financial and economic security. The search of the main ways of
business acceleration with minimal expenses for forming of effective system of enterprises
functioning aimed at maximization of profits and harmonization of relations between business
stakeholders is very relevance in the conditions of post-crisis reconstruction.

It should be taken into account the fact that production and economic systems,
regardless of the form of ownership, are characterized by the presence of constant risk and
threats associated with the dynamics of the external and internal environment of their
functioning. The financial and economic security of a business depends on the state of the
country's monetary security. It should also be noted that at present the financial security of
Ukraine is under threat, since all components of ensuring financial and economic security are
in danger. The problems of their own economic security arise before each type of business, not
only in times of crisis, but also when working in a stable economic environment, the set of
targets to be solved in this case has a significant difference.

The instability of the economic and political situation in the modern world creates great
tensions and serious problems to ensure the financial security of enterprises, which is
associated with solving economic and legal problems, as well as protecting economic interests
and property rights of economic entities - physical and legal persons.

The financial security of the enterprise, as the main economic entity of the modern
economy, occupies an important place among the indicators of financial security at other
levels, as the security of the enterprise is the basis of both economic security in general and
financial security in particular.

Financial security plays a significant role in the management of the enterprise, helps
protect its financial and economic interests from negative internal and external threats,
protects the financial interests of business owners, controls the financial resources of the
company, able to withstand existing and emerging risks that cause financial damage change
the structure of equity.

Key words: financial security of the enterprise, financial and economic security, financial
crisis, business entity, external and internal threats / risks, post-crisis restoration of enterprise
security.
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1. Statement of the problem.

It is no coincidence that in recent years special attention has been paid to financial
security. The economic crisis of the world economy, the global pandemic COVID-19, which
particularly affected the financial instability of most countries, including Ukraine, caused a
shortage of capital, a significant reduction in production and sales, job losses, declining
economic development, exacerbation of problems related to the economic security of the state
and the financial security of its enterprises in particular.

Today, the financial capabilities of our state, which depend on the amount of financial
resources, remain quite limited. It is the limited and insufficient financial resources that have
led to an increase in the country’s external and domestic debt, rising inflation and the
development of the shadow economy. Only the development of appropriate measures for
state regulation, which will be aimed at strengthening the financial security of Ukraine,
guarantees the solution of economic problems facing the country, region and enterprise [21].

That is why in the context of the pandemic, instability and financial crisis, as well as the
difficult military-political situation in which our country has been since 2014, this issue
becomes particularly priority and relevant, because for the effective functioning of both the
state and business entities the financial potential of the real sector of the economy needs to be
strengthened [18].

2. Analysis of recent research and publications.

The concept of "financial security of enterprises”, issues of management,
strengthening, the dependence of financial security of enterprises on various factors, the
financial security of economic entities are increasingly attracting domestic and foreign
scholars. All these questions have been the subject of research by many scholars [1-22].

3. Unsolved aspects of the problem.

Although the extremely important issue of financial security of the enterprise is quite
deeply and thoroughly studied, it needs constant study and improvement. This can be
explained by the fact that the market situation is very volatile, and this requires further study
of the problems that arise in ensuring the financial security of the enterprise in modern
conditions - in the economic crisis, the financial instability of most countries, including
Ukraine [13, p. 15].

In this regard, the purpose of the article is to study the current state of financial
security of Ukrainian enterprises; analysis and establishment of ways to solve the main
problems of formation and functioning of an effective system of financial security of domestic
enterprises.

4. Main material exposition.

Given the difficult conditions in the external environment, characterized by instability
and constant dynamics, enterprises, and organizations that have gained full financial and
economic independence, feel an urgent need to ensure their financial security. Business
managers are forced to respond quickly and adapt to changing operating conditions.
Therefore, there is a need for a deeper knowledge of economic laws of development and
finding effective ways to survive in today’s volatile and uncertain economic environment. To
timely assess the production situation and make the right decisions, special attention, in our
opinion, should be paid to study the most important factors affecting the financial security of
the enterprise, namely: improving legislation and taxation, investment attractiveness,
availability of loans, access to markets, etc. [9, p. 39].
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Careful research into the multilevel concept of business security is also important. This
will anticipate external threats and strengthen the company’s financial position.

Let’s focus on the most important, in our opinion, the latest research on the issue of
financial security of enterprises. Thus, according to the definition proposed by scientists
0. Bielska and M. Dronov, «financial security is a state of the company’s financial system in
which it is possible to avoid external threats and resist internal factors of disorganization with
the available resources, entrepreneurial skills of managers, as well as the structural and
functional organization and management relations» [2, p. 210].

According to scholars such as J. Bouchaud and M. Potters, the traditional system of
financial security consists of the following components: financial; informational; client;
business goals (internal processes); intellectual, and personnel [15, p. 40]. B. Vyshnevska
believes that the analytical assessment of each of them should determine the range of possible
threats (risks) and assess the likelihood and consequences of their implementation.
Conditions of uncertainty create contradictions between theoretically perfect and practically
possible approaches. According to the theoretically perfect approach, it is necessary to
consider all possible scenarios of cash flow scenarios. But because there are too many
alternatives to consider, it is almost impossible to do. [5, p.58].

The financial system of enterprise security is constructed by the system-functional
approach, which consists in identifying the elements of the interaction of various entities or
elements and determining their place and value (functions). The basics of the system-
functional approach were formulated by the American researcher R. Merton in 1968,
highlighting three main postulates: the postulate of the functional unity of the whole
(coordinated functioning of all its parts); the postulate of universal functionalism
(functionality reflects the usefulness of all phenomena) and the postulate of functional
necessity [16].

0. Balaieva and E. Tsupko point out that ensuring financial security involves identifying,
analyzing, and assessing all existing threats for each component and developing a system of
countermeasures and precautionary measures on this basis. They note that the security
system of the enterprise can be built based on the following basic principles: the priority of
prevention measures; complexity; coordination and interaction; competence; economic
feasibility; the planned basis of activity; systematicity [1, p. 73-75]. 1. Volodina names the
following main functional goals of financial security:

— ensuring high financial efficiency and independence of the enterprise;

— providing the company with a sufficient amount of financial resources and their
efficient use (distribution);

— ensuring the constant solvency of the enterprise;

— ensuring sufficient liquidity and financial stability of the enterprise;

— the neutralization of possible negative consequences of financial risks of the
enterprise;

— ensuring the balance of cash flows;

— ensuring a high level of staff qualifications;

— formation of a sufficient information base for the development of alternative
solutions for enterprise development;

— implementation of the necessary measures of financial rehabilitation of the
enterprise in the conditions of its crisis development [6, p. 157].

These main functional goals determine the formation of the necessary system-forming
elements and the general algorithm of the process of organizing financial security. This
algorithm includes the following sequence of actions (measures) that are carried out at the
enterprise sequentially or simultaneously: the formation of the necessary resources; general
forecasting and planning of financial security by functional components; strategic planning of
financial and economic activities of the enterprise; general tactical planning of financial
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security by functional components; tactical planning of financial and economic activities of the
enterprise; operational management of financial and economic activities of the enterprise;
carrying out a functional analysis of the existing level of financial security; overall assessment
of the achieved level of financial security [8, p. 73]. Achieving the appropriate level of financial
security of the enterprise is possible only with the clear implementation of these actions
(measures) to the extent necessary.

As noted by P.Mohylina, in conditions of economic instability, financial security
management is a purposeful activity, which consists in a continuous process of making and
implementing management decisions aimed at minimizing the negative impact of economic
instability to establish and maintain the highest possible level of financial security [11, p. 286].

Therefore, the main objectives of financial security management are:

— ensuring the financial balance of the enterprise in the process of its strategic
effective functioning and development based on economic and effect active use of resources;

— ensuring a certain level of liquidity, financial stability, solvency;

— constant stimulation of building the available potential for stable development of
the enterprise [20].

Undoubtedly, the essence of the main task of financial security management is the
procedure of such calculations, which even in the case of their incomplete adequacy would
make it possible to obtain sufficiently reliable results, which can be relied on when choosing
an economic alternative. It should be borne in mind that the mechanism of financial security
should be based on the internal system characteristics of the enterprise, the system itself
should include «built-in» mechanisms to prevent external and internal threats [17].

According to I. Blank, the goals of the financial strategy of the enterprise can be achieved
in different ways. According to the researcher, the choice of the most effective of these
methods is made in the process of making strategic financial decisions. Strategic financial
decision-making is the process of considering possible ways to achieve strategic financial
goals to ensure the financial security of the enterprise and select the most effective among
them for practical implementation, taking into account the strategic financial position of a
particular enterprise [4, p. 109]. Thus, the need for constant compliance with financial
security is determined by the objectively available for each entity the task of ensuring the
stability of operation, development, and achievement of the main objectives of its activities.

The level of financial security of the enterprise also depends on how effectively
managers will be able to prevent possible threats and eliminate the negative consequences of
various external and internal factors [14, p. 21]. Unfortunately, most of the measures that
would normally improve the financial condition of the company, in the current conditions of
the economic sector of Ukraine may not only not have a positive effect, but also, conversely,
cause serious damage, which indicates the absolute unpredictability of external conditions
business entities. And these are not only the natural risks associated with any business
activity but also force majeure, which is often described in the economic literature, albeit
superficially. There are no effective recommendations and proposals in scientific sources that
would improve the economic situation of the enterprise, which operates in a positional war,
not economic, but actual combat clashes. Economic pressure on Ukraine from external enemy
forces, destroyed economic territories of Luhansk and Donetsk regions, unresolved issues of
other regions of Ukraine - this is only a rough description of the external conditions in which
enterprises of our country operate in recent years.

As we can see, the process of establishing Ukraine as an independent state is
accompanied by inevitable negative influences that put pressure on the activities of domestic
enterprises in particular. For example, our companies are deprived of the opportunity to
significantly diversify the list of services provided to them through high-risk investment
projects involving long-term and medium-term investments, especially foreign investors. It is
obvious that in the circumstances of survival, domestic enterprises are completely dependent
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on the ability of management to make rational and effective decisions as quickly as possible,
to respond promptly to the slightest changes in the environment [19].

Based on this, in modern conditions to ensure the financial security, it will be quite
natural for Ukrainian enterprises to change their behavior. This means that it is necessary to
move to a strategy of financial support for sustainable growth of the enterprise, which should
be aimed at achieving the required level of financial security of the enterprise while balancing
the various parameters of limited growth of operating activities. The constant support of this
parameter in the process of strategic financial development of the enterprise as a priority
dominant sphere of ensuring efficient distribution and use puts forward its financial
resources. This model of behavior is described in detail in the economic literature, which
simplifies its adaptation to the current economic situation in which the company is [22].

It is obvious that in conditions of economic instability, the company must adhere to a
conservative type of financial policy, methods, and style of management decisions that are
aimed at minimizing financial risks. Even providing a sufficient level of financial security of
the enterprise, this type of financial policy, unfortunately, cannot provide high enough results
of its financial activities.

It is necessary to take into account the opinion of S.V. Green, who, given the system of
functioning of the enterprise, proposes to adopt a system of centralized functioning of the
financial security system at the level of state protection. At the same time, the main goal of
financial security of domestic enterprises should be to ensure the financial balance of
subdivisions activities in the process of its strategic development to ensure their stable and
most effective operation at the moment and high potential for future development [7, p. 156].

Given that a strategic approach was chosen to ensure and manage the financial security
of the enterprise, units that will participate in the implementation of system functions,
identified four components (financial, customer components, internal business processes,
development of the company and its staff), from which the strategy for its implementation is
decomposed [3, p. 30].

The strategic approach can be considered as an algorithm for building a strategic map of
financial security management of the enterprise, which combines the principles of
management «top-down» and «bottom-up». This ensures the formation of targets for the level
of financial security of the enterprise and the formation of effective strategic management
decisions to achieve them.

As noted by I. Blank, the goals of the four components are related to each other
causation. The goals of all components are strategically aligned and are the main tool for value
creation, and therefore - a focused and consistent strategy [4, p. 195].

Thus, the results obtained in the system of strategic financial security management is
one of the ways to improve this system, which will increase the effectiveness of long-term
financial security management of the enterprise and even improve the management system of
the enterprise as a whole. Consideration of the strategic map as a structural component of the
process of financial security management contributes to the implementation of enterprise
strategies in ensuring optimal financial security, provides guidance on quality information
needed to make sound management decisions, and is a tool to ensure long-term strategy [12].

5. Conclusions and recommendations for further researches.

Thus, the main condition for the financial security of the state is the quantitative and
qualitative growth of the national economy. The problem of ensuring proper support for the
financial security of the state is of paramount importance, as it concerns the functioning of the
state and the existence of society as a whole. But the recklessness and inconsistency of
reforms, the difficult military-political situation exacerbated by the armed conflict in eastern
Ukraine and Russia’s annexation of Crimea, the global pandemic COVID-19 - all these factors
have negatively affected the development, organization, and competitiveness of Ukraine’s
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economy. As a result, there were significant losses of scientific, technical, and production
potential and difficulties with the sale of products of national producers increased the level of
unpredictability in management decisions and life of enterprises of our state. Under such
conditions, the problem of ensuring the necessary and sufficient level of economic security of
the country as a whole and enterprises, which is the central link of the economic system of
Ukraine, becomes relevant. Therefore, the main task of our state policy in the field of financial
security in the context of the National Economic Strategy 2030 is to ensure financial and
economic stabilization in the country. To do this, the government must stop global capital
outflows, the functioning of the shadow sector, and eliminate public debt and deficits by
taking drastic measures to stabilize the financial system and strengthen financial security.

The implementation of these measures, which cover most of the components of
financial security relevant to Ukraine, will increase the level of the economy with full support
at the legislative, executive, and power levels. To do this, it is necessary to review and improve
the current regulatory framework in the field of financial security of Ukraine, based on it to
develop a concept of financial security of the state, which would take into account the
specifics of each region, thereby strengthening economic security.
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Anomayisi: Y cyyacHux ymoeax ducb6anamcy ekoOHOMIMHUX npoyecie o0HUM i3 Halleaxcausiwux acnekmis
3a6e3neyeHHs1 €cmaJ/oz20 3pocCMaHMs 6i3Hecy ma (HopMysaHHsT NO3UMUEHUX pe3yabmamis U020 @PiHaHcosoi
disnbHocmi € icHysaHHA egekmueHoi cucmemu HIHAHCOB0-eKOHOMIYHOI 6e3neKku, Aka 3ab6e3nevyums 3axucm
nionpuemcmea 8id 3az2po3 y mMail6ymubomy. 3axucm o6ymos.aeHull 30amHicmio 0p2aHie ynpasaiHHs nionpuemcmaea
Ha 6i0nogidHUX pieHSAX 3abe3nedumu CmMaaull eKOHOMIYHUU po38UMOK nidnpuemcmea; HelimpaJizysamu
HezamuBHUll 8N/1UE KPU30BUX 18U eKOHOMIKU; cdhopmysamu adekeamHy cucmemy o64iKy (piHaHcosux nomokie i
3MiyHumu onepayliliHy egekmugHicCmb cucmemu KOHMPpOJI; 3ab6esneyumu npogedeHHs1 pobim i3 3axucmy
KoHideHyiliHocmi iHgpopmayii, wo cmaHo8UMb KOMepYIliHy MaeMHUY0 Mowo.

CyuacHi Haykosi docaidxiceHHs1 ekazyromb Ha motl pakm, wo 6e3 eOuHoi cucmemu iHAHCO80-€KOHOMIUHOI
6e3neku 6i3Hecy HeMoOxcAU80 3Halimu euxid i3 Kpusu, cmabinisysamu eKOHOMIuHy cumyayilo ma cmeopumu
epekmusHuUll MexaHizM sedeHHs1 bi3Hecy.

B ymoeax nocmkpu308020 8i0HO8./1€HHS1 € documb AKMya/abHUM NOWYK OCHOBHUX CNOC06i8 NPUCKOPEHHs
6i3Hecy 3 MIHIMAJAbLHUMU eumpamamu Ha GopmyeaHHs edekmueHOi cucmemu @GYHKYIOHY8AaHHS CYO'ekmie
20cnodapro8aHHts, HanNpas/aeHo20 HA MakcuMizayio npubymkie i 2apmoHizayio 8i0HOCUH Mixc 3ayikas/ieHuMu
ocobamu gedeHHs 6i3Hecy. [lidsuujeHHs pigHs1 pu3ukie sedeHHs b6i3Hecy sumazae 8i0 cy6'ekmis 2ocnodapro8aHHs
edpekmusHoz2o0 PopmysaHHs cepedosuwja (PIHAHCOB0-eKOHOMIUYHOI 6e3neKU, SU3HAYEHHS] Mma nonepediCceHHs
OCHOBHUX (hakmopie 8n/ugy Ha iXHiI0 6e3nekKy.

Cnid 38axcumu Ha moil ¢pakm, wo 8UPO6HUHO-eKOHOMIYHI cucmemu, He3a/aexcHo 8id0 opmu esacHocmi,
Xapakmepu3yrmbsbCsi HASIBHICMI0 NOCMIlIHO20 pu3uky ma 3azpos, Wo nog’s3aHi 3 JUHAMIKOW 308HIWHLO20 Ma
8HympiwHb020 cepedosuuja ix gyHkyioHysanHs. PiHaHcoso-ekoHOMIYHA 6e3neka 6Gi3Hecy 3a.excums 8i0 cmaHy
¢inaHcoeoi 6e3neku KpaiHu. Bapmo makodxc 3a3Havumu, wo 6 daHuill uac ¢iHaHcosa 6esneka YKpaiHu
3Haxodumucsa nid 3a2po3010, 0CKiNbKU 8ci cka1adosi 3a6e3neveHHs1 piHaHC080-eKOHOMIYHOI 6e3neKu 3Haxo0s1mbucsl 8
ymosax Hebe3neku. [Ipobaemu 8a1acHOi eKOHOMIYHOI 6e3neKu BUHUKAIOMb neped KOXCHUM 8UOOM 6i3Hecy He minbKU
8 Kpu3osi nepiodu, ase 1 nid yac po6omu 8 cmabiibHOMY eKOHOMIYHOMY cepedosulyi, KOMNAEKC 8UPIUY8AHUX Npu
YbOMY Yib0oBUX 3a80AHb MAE ICMOMHY 8i0MIHHICMb,

HecmabinbHicmb  eKoOHOMIYHOI ma noaimuyHoi cumyayii 6 cyvyacHomy ceimi Ccmeopre 8eauKy
HanpydceHicmb 1 ceplio3Hi npobsaemu ujodo 3a6e3neyeHHs @iHaHcosoi 6e3neku nidnpuemMcms, s1ka N08’s13aHa sk i3
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BUPIWEHHAM €KOHOMIYHUX Ma npagosux 3a80aHb, Mak I 3 3aXUCmoM eKOHOMIYHUX IHmepecie ma npas 8/1acHocmi
cy6’ekmie eKOHOMIuHOI disiIbHOCMI — PI3UYHUX Ma PUIUHHUX OCi6.

DinaHcosa 6e3neka nidnpuemcmaa, sk 20,108HO020 Cy6’eKma 20cn00ApIOBAHHS CYYACHOI EKOHOMIKU, 3aliiMae
sazome micye ceped nokasHukie ¢piHaHcoeoi 6esneku [HWUX pieHi8, OCKiibKU 6e3neka came nidnpuemcmea €
niorpyHmsam sik eKkoHomiuHoi 6e3neku 3a2as1om, mak i pinaHcoeoi 30kpema.

®inaHcosa 6e3neka eidiepae 3HAYHY poab 8 ynpasaiHHi nidnpuemcmeom, cnpusie 3axuujeHocmi iiozo
¢iHaHCO0B80-eKOHOMIUHUX IHMepecis 8id Hezamu8HUX 8HYyMPIWHIX | 308HIWHIX 3a2p03, 3axuwjae iHaHcosi iHmepecu
8/1aCHUKI8 nidnpuemcmsa, 30ilicCHIOE KOHMpoab 3a @iHaHcosuMu pecypcamu nidnpuemcmea, 30amua
npomucmosimu iCHy©4uM i SUHUKANOYUM Hebe3nekam, siki 3a8darwome ¢iHaHco8oi wkodu nidnpuemcmey abo
Heneped6ay1ysaHo 3MIHIOHMb CMPYKMYypy 6/1ACHO20 Kanimany.
Kawuoei cnoea: ginarcosa 6e3neka nionpuemcmea, pinaHcoso-ekoHomiuHa 6e3neka, piHaHcosa kpu3a,
cy6’ekm 20cnodapro8aHHs, 308HIWHI ma eHympiwHi 3a2po3u/pusuku, nocmkpusose 8i0HO8/eHHS b6e3neku
nionpuemcmaa.
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