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Anomauia. Y cmammi pozensoaemvcsi 00cgio gopmyeanns I[1DI" ¢ ymosax
kpain €C, CH/[ ma CILIIA. Bucgimneno no3umueni ma He2amueHi MOMEHMU Ybo2o
npoyecy. 3anponoHO8aHO WIAXU MA YMOBU U020 BUKOPUCMAHHA 6 YMOBAX
HAYIOHATbHOI eKOHOMIKU YKpainu.
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PECULARITIES OF INDUSTRY- FINANCIAL GROUPS’S FORMING IN
THE CONDITIONS OF ES AND CIS AND USE OF FOREIGN
EXPERIENCE FOR UKRAINE

Abstract. In the article experience of forming of PFG is examined in the
conditions of countries of ES, CIS and USA. The positive and negative moments of
this process are reflected. Ways and terms of his use are offered in the conditions
of national economy of Ukraine.

Ilocmanoeka npobaemu. Anams pocmipkeHb 1O mokazaB BaXIUBICTh
BHUBUYCHHSI Ta MPOEKTYBaHHS 3apyO1>KHOTO JIOCBITy CTBOPEHHS Ta QYyHKIIOHYBAaHHS
[I®I' B ymMOBH BITYM3HSHOI CHCTEMH TOCIOJIApIOBaHHS 331l PaIllOHAIBHOTO
BUKOPUCTAHHA IPOMHUCIOBOTO, TPYJIOBOTO, MPUPOJHOTO Ta (HIHAHCOBOIO
NOTEHI[1a1IB EKOHOMIKHA Y KpaiHH.

[IpoGnemu dpopmyBanns 1 pyHkuionyBanHs [IDI' B YkpaiHi npuBepTae Bce
O11bIIY yBary 3aco0iB MacoBOi 1HPopMaIlii, FpOMaJICbKOCTI, BUCHUX €KOHOMICTIB.

AHnaniz ocmaunnix 00cnioxycenv I nyonikayii. Baromuii BHECOK B
nocimixenHss tematuku IIOIN 3podbunmum  AnekceeB 1.B., Anapymxo H.IL,
AnnpymkiB b.M., becapab €.0., bypsk ILIO., Kymim I'.Il., Mengpyn O.I'.,
[Torpionmit 1.51. Ta inmn. 3okpema IlorpiOuuii 1.51. 3BepHYyB yBary Ha Te€ IO
HEOOXITHICTh HAOMM)KCHHS CKOHOMIKM YKpaiHM 10 CBITOBOI CHCTEMHU
rOCTIOJJapIOBaHHS. 3 METOI0 BUKOPUCTAHHSA Kpaliux ii JOCSITHEHb B YIPaBIiHHI
rOCIOJAPCTBOM, TMPEACTABICHHS HAI[IOHAJIbHUX 1HTEPECIiB Ha MDKHAPOIHUX
pUHKaX CHOTOAHI HE BUKJIMKAE CYMHIBY HE TUIbKH Y pe(OopMaTopiB Ta ypsJIOBIIIB,
ajie 1y MUPOKOTO Koia PaxiBIliB, MEHEKEPIB.

Memorw cmammi € BU3HAUYCHHSI 0COOJMBOCTEM (hOpMYBaHHSI IPOMHUCIOBO-
¢dbiHaHCOBUX TPyN B YKpaiHi Ta 32 pyOeKeM.
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Buknao ocnoenoco mamepiany. B ymoBax peuecil’ B AHTHKPH30BOMY
yIpaBIiHHI HEOOX1THO 3aTyyaTh pe3epBH, 110 CIPHUSAIOTH 1HTerpau11 ¢b1HaHCOBOTO 1
POMHCIIOBOTO KaHITaJIy, BCEpeIUHI KpalHH 1 3 3aJIy4eHHSM BITUU3HSHUX Ta
iHO3eMHMX iHBeCTHIliH. EexTuBHICTS iHTErparlii ¢piHaHCOBOTO 1 MPOMHUCIOBOTO
KamiTajly BU3HABajach BXKE Ha IMEpPUIOMY €Talll €KOHOMIYHOTO pedOpMyBaHHS B
VYkpaini. [lepmn cripoOu CTBOpPEHHS KOMEPLIMHUX OAaHKIB y CKIIAJl aKI1IOHEPHUX
komrianiii, 30kpemMa Takux sk AT «Kouuepn Enextpon», AT «Kouseepy,
MITBEPIUIIA JTOUUIBHICT, Takoi iHTerpamii. Tum dvacom, ockuibku AT Oynu
3aKpUTOTO THIY, OaHKM Malld OOMekeH1 (IHAHCOBI PeCcypcH, HECIPOMOKHI
3aJI0BUTbHSTH MOTPEOU B IHBECTHIIISAX HABITh OE3MOCEPEIHIX 3aCHOBHHUKIB.

JlocBin iHTerparnii (¢iHAHCOBOTO 1 MPOMHUCIIOBOrO KamiTalxy JOBIB, IO
JIOCKOHAJIOI 1 cydacHowo (opMmoro € opranizamia [I®I'. Oxna 3 mepmux crnpoo
oprasizailii Takux CTpYKTyp B YkpaiHi Oyna 3xaiiicHeHa y 1994 pomi. Jle kinbka
BEJIMKUX 3aBOJIIB-BUPOOHUKIB HadTOorazoBoro ycrtarkyBaHHa — «Kapmatnad-
Toman, Jporoouipkuii 3aBoa OypoBux 10T, KpuBopi3bkuii TypOiHHUI 3aBOJ
cteopwin 3 Ykpcounbankom AT «lugycrpianbHo-pinancoBy rpymy» (IDI),
JOpYyYMBIIM yripaBiiHHsS MapkeTuHroBiil ¢ipmi CII «®antam». IloTiMm m0 HUX
npuenHaBcs YKpiHOAHK. I[HTepec NPOMUCIOBHX MIANPHEMCTB 1 (DIHAHCOBHX
CTPYKTYp 0 00’ eananHs ix B [IDI" mocTiitHO 3pocTae.

Y CHIA noegHaHHsi 0aHKIBCBKHX, TPOMHCIIOBUX Ta KOMEPIIHHUX KOMITaH1H
1, HAIIPUKJIa/1, KOPIOpalliid 31iCHIOBAJIOCH HAcaMIIepe]] Yepe3 HAsBHICTh 3B A3KIB Y
chepi dinanciB. Y mepuriii monaoBuHI XX CTOMITTA 3a PaxyHOK KOHIIEHTpalii
kamitany cimeinuMm (Mopranu, Pokdenepu, Hiornonu, Memionun 1 T.m.) Ta
perionansHuM (Yukarceka, KmiBnenacoka, Kamidopniickka Ta 1H.) (iHaHCOBUM
rpynam BAQJIOCh CKOHIICHTPYBAaTH 3HAYHI MAKETH akI(iid Ta 00’€IHATH MPOMHUCIIOBI
Ta KOMEpUIMHI KOMMaHii pi3HUX NOpodUIB OISUIBHOCTI 3  MOJANbIINM
MEPETUIETEHHSIM 1X 3B A3KIB 32 paXyHOK HE TUIbKH aKIIOHEPHUX, alie i 0COOUCTHX,
CIMEWHHUX, aJIbHCHUX Ta 1HIIUX BiTHOCUH. [Ipu 11bOMy CIUIETIHHA OaHKIBCHKUX Ta
HEe(PIHAHCOBUX CTPYKTYp NPHU3BOAWIO JO PO3IMIMPEHHS TNOCIYr OaHKIB 1
MIJBUIICHHS HAAIMHOCTI BKJAJEHHS Kamitany. Tak, OaHKM modand HaJaBaTu
KOHCYJIbTAIlIMHI ~ MOCHYrd  (FOpUIMYHI, EKOHOMIYHI TOIIO), BUTICHSIOUU
CIielliai30BaHl KOHCYJIbTAlliHI KOMIMAaHIi, JI3WHIOBl (HAJal4u KPEIUTU IIij]
opeHaHe oOOJaJHaHHSA) Ta TNpPOEKTHE (MpuiiMaroun Ha cebe BUTpPATH MO0
31MCHEHHSI BUPOOHUYOTO MPOEKTY) 3a0e3MeYeHHs, HaJat0uu KI€HTaM MOCIYTH 32
MPUHITUIIOM HaWO1IbII TOBHOTO OOCIYroBYBaHHS (BCE€ TUIBKM y HAcC Ta HAaIIMX
napTHEpiB, TOOTO SKILIO KIIEHTOBI HEOOX1JAHI HE(IHAHCOBI MOCIYyTH — OaHK iX
HAJ[a€ Yepe3 CBOIX MapTHEPIB MO TPyMi).

CTBOpPIOIOTBCSL  KOHTJIOMEpATH  NpOoMHUCTOBO-(piHaHCOBOrO  («/l>Kenepain
MoTOp3», «Dopa motopy», ITT, IBM To1110) Ta TOProBo-piHaHCOBOTO COPSIMyBaHHS
(«Cipa Pobak», «Kporep» Ta 1Hm1i).

Takum yunom, y CIIA MawoTh micie o0’€IHaHHS HABKOJIO MEBHOTO sapa
(OaHKIBCBKOTO,  TOPTOBEIBHOTO  a00  MPOMHCIOBOTO), II0  BHU3HAYAIOTh
POMHUCIIOBO-(PIHAHCOBY MOJITUKY KPAaiHU B LIJIOMY, Ta MPAKTUYHO KOHTPOJIOIOThH
PO3BHTOK BaXKJIMBHX Tamy3ed rocmomapctBa. Ciif, OJHAK, BiA3HAYUTH TIPOSB
HOBUX TEHJICHIIIH, a came 3IUTTSA 00’ €IHaHb y OLIBII BEJIMKI Koamiii (00’ e qHaHHS
HalllOHAJIbHOTO MacmTady). Jlo HuX BigHOCAThCS KamidopHilichbka (3axijHa) Ta
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HBIOMOPKCHKA (cxiz[Ha) Ta B TEBHIM Mipi TiBHIYHA (MPOMUCIIOBA).
TepI/ITOplaJIBHI/II/I MOJUI IMX TPYN CYTO YMOBHHH, OCKIIBKM BOHH 00' €HYIOTh
MPOMUCIIOBI TiraHTH, SKI MaloTh MIJNPUEMCTBA TO0 BCiM Kpaini. Tak,
kamopHiiickka Tpyna mnopsn 3 Oankamu («benk o Amepukay, «PDepcr
iHTepceTy, «CekbtopiTi macudik», «Yomn3 @Papro») o0’eqHye Taki BiJIOMI
KoHLlepHHU, sK «Jlokxim», «Pokyemn IatepHemnny, «Xbromiet-Ilakkapay,
«leBpon», «JliTon iHmacTpizy», «betenby, «/lenp-MonTe» Ta iHm. [lpakTudyHO
KOKEH 13 BHIIEBKa3aHUX KOHIIEPHIB € SApOM O0O0’€IHaHHS, aje JOCHUTh TICHI
B3a€EMO3B’SI3KM MK HHUMH CTBOPIOIOTHCS HE CTIJIBKM 32 PaxXyHOK BOJIOJIHHS Ta
0e3MocepeIHbOr0 KOHTPOJII0 33 KOMIIAHISIMU Ta YCTAHOBAMH, CKIJIBKU IUISXOM
CHIBIIpalll B €IMHOMY €KOHOMIYHOMY IIpocTopi. OHAK, HOPS 3 TUM 1]1€ aKTUBHUN
PO3BHUTOK JIOKAJIBHHUX TPYII, SIKI AIIOTh Y MEXaX perioHy ado ramxysi (Hampukiaji,
perioHanbHa - TeXachka, rajy3eBa - HadTonepepooHa).

Himenpki npomMucioBo-(hiHaHCOBI 00’€IHaHHS MalOTh CYTTEBUU BIUIMB Ha
€KOHOMIKY KpaiHu Ta, Ha BiaMiHY BiJ rpyn CIIIA, Ge3nocepeHbO CHiBIPALIOIOThH
3 JIep>KaBHUMHU CTPYKTYpaMU y PO3BHUTKY IMPOMHUCIOBOrO IMOTEHIATy KpaiHH.
OcoOJMMBOCTI CTAaHOBJICHHS HIMEIBKUX MPOMHCIOBO-(PIHAHCOBUX TPYN TICHO
MOB’s13aH1 3 OCOOJIMBOCTSIMA CTAHOBJICHHS MICISIBOEHHOI eKOHOMiKM HiMeuunHu B
uuiomy. BoHa Buxoawsia 3 Kpu3M 3aBAsgku mporpami npodecopa Epxappaa, sika
Maja Outbll (piHAHCOBY, HIK BUPOOHHUYY opieHTaliro. CaMe TOMY IPOMHUCIOBO-
(dbiHaHCOBI HIMEIBKI TPYNHU 0a3yl0ThCsl HABKOJIO OaHKIBCHKOTO snpa. Came OaHKH
32 paxyHOK YacTKOBO BOJIOAIHHS, YaCTKOBO — OCOOMCTOI YHIi 3 IPOMHCIIOBUMH,
CTPaxOBUMHU Ta TOPTOBEILHUMHU 00’ €IHAHHSMHU Ta KOLIEPHAMU KOHTPOJIOIOTH Ha
CBOT'OJIHI JIEBOBY YaCTKy IPOMUCIOBOCTI KpaiHu. Tak, maitke 2/3 nmpoMHCIOBOrO
NOTEHI[1aTy KpaiHu € ceporo BILIUBY 4 (D1HAHCOBO-ITPOMHCIIOBUX TPYII.

Tpu HailoHaJIbHI TPYNH KOHTPOJIOIOTh MOHAJ MOJOBUHY MPOMHUCIOBOCTI,
TPaHCIOPTY, KPEIUTHO-CTpaxoBoi cdepu, TOpriBmi, cdepu MOCAYyr TOUIO.
HaiiGinpmn moTy»Ha cepel HUX — II€ Tpyma, Mo 00 €IHyeTbesl HaBKOJO «Jloitu
BaHKy»—KOHI_[epHI/I «CimeHcy, «bomm, «I[aﬁMnep benny, «Ticcen», ®DEBA, PB3
Ta Oarato 1HIMX. Jlpyra 3a MOTY>XHICTIO Tpyna CKOHIEHTPOBaHA HABKOJIO
«/pe3nen Oankay». [lo HEl BIIHOCATBHCS Taki BiAOMI KOHLEPHH, JK «Xecty,
«I'pronairy, «Kpynnm» Ta iHmn. L{g rpyma mae TicHI 3B’SI3KM 3 perioHaJIbHUMH,
HacaMmriepes; 3 OaBapchkor (3 O0ankoMm «bapimeXinoreken yHa Bekcenb OaHk»
«Jlpe3nen OaHk» TOB’SI3aHUNA OCOOHMCTOIO YHI€l0), Ta 1HO3eMHUMHU ( Dpaniis,
benbris, T'omannis, CILIA Ttomo) rpymamu. [IpomuciioBo-¢iHaHcoBa Tpyma, IO
0a3yerbcst HaBkosio «Komepr OaHKy», chemiami3yerbcs y TOprieil Ta cdepi
nociyr. Ane 3HauHa 4YacTMHAa  €KOHOMIYHOro mpocropy  Himedumnu
KOHTPOJIIOETHCSI PET1I0HATLHUMU (P1HAHCOBO-MIPOMUCIOBUMH rpyrnamu. L1 rpymu
TICHO TIOB’s13aHI 3 YypsJaMH 3€Mellb, [0 MaTh 3HA4YHY AaBTOHOMIIO Bij
(denepaibHOTO ypsiiy Ta 3aKOHOJIABCTBA, Ta CHIBIPALIOIOTh 3 HUMH B HalpsIMKax
PO3BUTKY pPErioHaIbHOT €KOHOMIKH.

Came B SmnoHii (iHAHCOBO-MPOMUCIIOBI TPYNU 3a3HAIU IOCTIAOBHOTO
PO3BUTKY, Ta €(EKT iX BUKOPUCTAHHA OyB MakCUMaJIbHUH. [CTOpMYHO 1€ B KiHII
40-x poKiB MiANPUEMHULIBKI TPYIH — «KeWpeny» (110 CBOil Oprasi3alli Ha TOi Jac
BOHU TUIbKM HAOJMKAIKUCh JI0 KOpIOparlliil) craau o0’€IHyBaTUCh y (PiHAHCOBO-
IPOMHUCIIOBI TPYNMU — «CIOJaH». Y CKJIag Tpyd BXOIWIH, KpIM BHPOOHHUYHMX
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CTPYKTYp, 1 (iHaHCOBI (0aHKH, CTpaxoBl KommaHii Toilo). Tak, Hampukiaa, B
00’eqnanH1 «Miy6ici» dipma «Miiy0Oicl 1310KO» BOJIOJIE€ TAaKeTaMH akiii (aye
K1 CKJIQJal0Th BChOTO KiJIbKa MPOIEHTIB) OaHKy «Miiy0ici T1HKO», KOMIaHii 3
CTpaxyBaHH XUTTA «Mel31 ceiimeiny», KoMnaHii 3 puU3UKOBUX BHJIIB CTPaxXyBaHHs
«CyMIMOTO Keia3iio Kacal XOKeH», TpacT-0aHKy «Miy0ici CIHTaKy», KOMIaHIN
«Toxkio kaiin3 kacait», «Mimybici censi», «Miiy0ici neHki» Ta iHmuX. [IpakTuaHo
Pana nupextopiB «cCrojjaHa», IO CKJIAQIa€TbCd 3 JTUPEKTOpIB X GipM Ta
KOMIIaHIi, 1 € KepYIOUHM OpPTaHOM «CIOflaHay, AKUH X04 1 HE € (POpMaJbHO
IOPUIUYHOIO0 0c00010, JTI€ 5K CyHIJIBHI/II/I EeKOHOMIYHUI opraH13M

lbomy crpuse TaKox 1 cucrema p03M1HI€HH5[ aKkuid, 3a AKOI SMOHCHKA
KOMMaHis po3Mmilnye cBoi akiii TiapbKW y maprtHepiB. s Smonii 3axomuieHHs
KOMITaHIi IIIIXOM NPUI0aHHS KOHTPOJIBHOIO MAaKeTa aKIliil — SBUILIE HE TUIIOBE.
k1o XTock Xo4e mo30yTucs akiii ¢ipmu ab0 KOMIIaHii, BiH 11 moneperkae mpo
CBOI Oa)kaHHS 3a34ajeri/ib, 1 KOMIIaHIg caMa LIyKae JUIsi HbOTO MOKYIIS Cepel
CBOiX MapTHEPIB a00 KIIIEHTIB, SIK IPABUJIO, YWICHIB CBOTO «CIOAaHa.

[IpakTyHO OUIBIIICTH SMOHCHKUX KOPIOpAIlii, KpeAUTHO-(HIHAHCOBUX Ta
CTpaxOBUX KOMIMAaHIA 1 YyCTaHOB, TOProBUX JOMiB Ta ¢ipM o00’€l1HaHI B
POMHUCIIOBO-(PIHAHCOBI Tpynu — «ceganu». CiM 3 HHX pealbHO KOHTPOJIIOIOTH
€KOHOMIYHY CHUTyalll0 y OUIBIIOCTI Traiy3ed €KOHOMIKM KpaiHh. Tpu 3 HHX
CTBOPEHI HABKOJIO MPOMUCIOBUX Kopropariid: «Mimy», «CymiMoTOo» 1
«Miny0ici»; 1HII 4OoTHpU - HaBKoJIO OaHKIB «HixoH koriio riHko», «®Dya3i»
(rpyna «®@yko»), «CanBa» 1 «JlaiTi-Kanriio». Cepen HUX camocTiiiHa MPOMHUCIIOBA
rpyna «Xiraui-Hiccan», wmetamypriviauii konmepH «CiH HINIOH CEUTeIy»,
MOTYXHI €HEepPreTHYHI, XIMIuHI Ta HadTonepepoOH1 kopropaiii. TUbku 1151 rpymna
Ma€e CTaryc IOPUIMYHOI OocOOM Ha BIAMIHY Bia pewmtu rpyn. KoxkHa rpyna
CHeH1aJi3y€eThCS B O/IHIN a00 AEKIJIBKOX rajny3sXx €eKOHOMIKHU.

[lepBunne dopmyBanas rpyn y Dpanuii 341HCHIOBATIOCH ILISIXOM
00’eqHaHHsT CIMEHHOTO Ta I1HAMBIAyalbHOro Kamitany. Came ciMmeiHi yHIi Ta
3B’S3KM TOPSAJ 3 CHUCTEMaMH YTOJ MpO PUHKUA 30yTy Ta TMOCTAaBOK, KPEAUTHO-
(1HaHCOBUX Ta 1HBECTULIMHO-TAPAHTHUX BIIHOCHUH, BUPOOHUYO-TEXHOJOTTYHOTO
Ta HAyKOBO-JOCIHITHOTO CIHIBpOOITHUIITBA Mpu OE3yMOBHIN  CIPSMOBaHIN
HNIATPUMII BIAJHUMHU CTPYKTypamu JO03BOJIMIM C(HOPMYBATH SIAPO MPOMHUCIOBO-
¢1HaHCcOBUX Tpyn. Y (paHIy3bKiil TPOMUCIOBOCTI CHIBICHYIOTh Y KOXKHIM ramysi
JIeKUJIbKka KOHKYPYIOUMX BHUPOOHHUIITB, 3HAYHA YACTHHA 3 AKUX Ma€ Pi3HI GopMu
BJIACHOCTI.

Tak, nepxaBH1 (DIHAHCOBO-IIPOMHUCIIOBI Tpynu O0a3ylOTbCS Ha TaKUX
NOTYXKHUX KOHIIEpHAaX Ta KommaHisux, sk: «Enekrpicite ne ®panc», «['a3 ne
®pancy, «Anbkotenby, «Penoy, «lO03iHop-Cacinopy», «Enbd-AkiTen» Ta 1HIIIL.
Jlep>kaBH1 KOMIIaHii 1 KOHLIEPHU [IIOTb B Taiy3sX, MOB’SI3aHUX 3 BaXKOIO
IHOYCTpI€r0: B XIMI4HIN — «PoH-IlyneHk»; B MeTamypriiiHii 3araJbHOT0 IpoQuIro —
«}O3in0-Cacinopy», y cnemianizoBaHiii Ha amomiHili — «llammHe», Ha UHHKY,
HIKEJIIO Ta CBHHIIO — «IMeTamp»;, B aBIaKOCMIYHIA, aBTOMOOlIe— Ta
MalMHOOYA1BHIM, eneKTpOHHiﬁ Haq)Tonepepo6HiI71 Tomo. Are mopsn 3
JePHKaBHUMH KOpHOpaI_IlﬂMI/I YCHIITHO MAIIOTh 1 MalOTh JCP’KaBHY MiATPUMKY
MpUBATHI KOMITIaHII Ta KoHIepHH. Tak, y aBTOMOO11€0ylyBaHHI 3 J€p>KaBHOIO
Kopropamiero «Peno» ycmimHo KoHKypye mpuBaTHa «llexo». Takum yuHOM,
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dbpaHIy3bKUI TOCBIJI MOEAHYE Pi3HI €IEMEHTH (Jep)KaBHY 1 HellepaBHY (hopMuU
BJIACHOCTI, PI3HI CHCTEMH YIPaBJIIHHS Ta PO3BUTKY, €JIEMEHTH IUIaHyBaHHS 1
KOPCTKOTO JIEP>)KaBHOIO PETYJIIOBaHHS 1 MIATPUMKH, POAMHHI Ta PET1OHAJIBHO-
TEpUTOpIaJIbHI 3B’ SI3KH Ta CUCTEMY KOOMEpallii 1 CIiBIpar).

OpuriHajibHa 1 cucTeMa MOoOYJOBM IPOMHUCIOBO-(PIHAHCOBUX TIpyI. Xoda
Opy  yOpaBiIiHHI TpynamMd BUKOPUCTOBYEThCA MYJIBTHAMBI3INHA (BapiaHT
MaTpU4yHOi) cucTema, 0a30BUM €JEMEHTOM € SIp0, OCHOBOIO SIKOrO € abo
BUPOOHMUYO-IIPOMUCIIOBA Kopropauiss adbo ToproeenbHe 00’eqHaHHsA. [Ipu mpomy
Ha BIJIMIHY BiJI aMEepUKaHCBhKOI a00 HIMEIbKOi CUCTeMH OaHK HE € JOMIHYIOUYUM
€JIEMEHTOM CHUCTEMU «IIPOMHUCIIOBO-(1HAHCOBA IPyIa.

ExoHOMiKa MpPakTUYHO BCIX PO3BHHYTHX 3axiJHUX KpaiH Ta TaK 3BaHUX
«MOJIOIUX TUTPIB» TaK YW 1HAKIIE TOB’s3aHA 13 CTAHOBJIECHHSM B W1 KpaiHi
MPOMUCIIOBO-(piHAHCOBUX Tpyn. B nesdkux KpaiHax MOpOBIAHY poJib MpHU
CTAaHOBJICHHI TPYyN BIJIIrpae JepkaBa, y 1HIMIMX OaHKIBCHKHUM, MPOMHUCIOBUN a00
POIMHHMI KamiTajd. Y 4YacTHHI KpaiH MPOMMCIOBO-(IHAHCOBI IPYNH BIIIIPalOTh
MPOBIHY POJIb Y BCIM €KOHOMIIlI KpaiHU, Y 1HIIUX — TPYNH KOHTPOJIOIOTH TIIBKU
NMeBHY 4YacTuHy mpomucioBocTi. Tak, y kpainax benimokca, IlIBeitnapii,
['onkonra, CiHramypy /JO3BOJSIETbCS  €(PEKTUBHO  MpalLIOBATH  KIIBKOM
HalllOHAJIBHUM TpyIaM, II0 MOCTYHNOBO TPaHC(HOPMYIOTHCS Y MIXKHALIIOHAJBHI.
[Tpu uboMy 00’€JHAHHS TPYN MOXKE 31HCHIOBATUCH HABKOJIO CIMEHHO-0COOMCTOTrO
KarmTany.

Cooronni Kopest BxonuTh 10 Ipynu KpaiH, [0 MalOTh HAWBHUILl TEMIIH
PO3BUTKY 1 3a Oararbma TNOKa3HMKaMU YBIHIIA JO TPYNU PO3BUHYTHUX KpaiH.
OnHMUM 3 BaXKJIMBUX IHCTPYMEHTIB JIOCSITHEHHSI TAKOT'O €KOHOMIYHOI'O CTaHy CTallud
(1HaHCOBO-IIPOMUCIIOBI TPYNU — «4e00i», Kl 3HAXOAATHCA MiJ OIMIKOK Ypsay
Kopei. Cnin 3a3nHauntu, mo y 80-90-x pokax mouanach Koomepallis 4acTHUHU
«4yebonei» 3 MDKHApOJAHMMM KOpIOpAaIisMU 3 METOI 3aBOIOBAHHSA IEBHHUX
MO3UIII B OKPEMHUX Trajy3siXx Ha CBITOBOMY puHKY. Hampukman, y ramyssx
aBTOMOOLIEOYTyBaHH 1 BHPOOHMITBA KOMII'IOTEPIB «JleBy» KoomepyeTbcs 3
koprnopauisimu «Karepminep» 1 «IlonTiak»; «CamcyHr» y BUPOOHMIITBI TOBapiB
no0yTy, KoMIT'toTepiB Ta nepudepii 10 HUX — 3 «/KeHepan enextpux», [BM,
«Kommnacy, «Omniserti», ATT; «Jlaki T'onagcrap» y BHUpPOOHHMIITBI TENEBI3OPIB,
Tene(HOHIYHUXCUCTEM, BIJICOIUICEPIB  KOONEPYETbCA 3 KOpIoparisiMu
«MarnaBokey, «Jlxenepan enexktpuk», «KaOiH ingacTpian kopm.», «Bomasi
TEXHOJIOKI»; «XEHHEe» Y BUPOOHUIITBI KOMIT I0TEPiB — 3 «FOHIAeHTIhai».

[TpomucnoBo-¢iHnaHcoBl rpynu ITamii KOHTPOIIOIOTH BIJHOCHO HEBEJIUKUN
€KOHOMIYHMI  TpOCTip, Hacammeped B  aBTOMOOUIbHIM, XIMIYHIA  Ta
MaIMHOOYA1BHIM MPOMUCIIOBOCTI, @ TaKOX y NpHIafoOyayBaHHl. SapoM rpymnu
CIIYXUTh OaHKIBCHKO-()IHAHCOBHI a00 Iep»KaBHUW XOJIUHT. [lep:kaBHI XOJJAUHIU
(dbopMyBauCh MpU MIATPUMII AEpPKABHOI (PIHAHCOBO-KPEOUTHOI cuctemu. Tak,
’sTh OaHKIB, SIK1 TIOBHICTIO HajexkaTh aeprkari (Heanmomirancekuit, CiliimiichbKui,
ITamiticekuit, «Monte aeit Ilcki a1 Ciena» 1 «IHctiTyTo G6aHKapeio cad Iliomo i
Topinay) Ta Tpu, KOHTPOJIBHUHN TMAaKET SKUX HAJIEKHUTH JCPKABHOMY KOHIIEPHY -
IHCTUTYTY npoMuciaoBoi pekoHcTpykuii [Pl (Pumcekuii, Itamiiicbkuii KpeauT 1
Komepiiiinuii 6aHK), TPaKTUYHO KOHTPOJIOIOTh OCHOBHI (piHAHCOBI TMOTOKHU Y
KpaiHi. Pi3HOCHpSIMOBaHICTE NPOMHUCIOBUX MPOEKTIB 0 IEBHOI MIpU HE Ja€
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MO>KJIMBOCTI eq)eKTI/IBHo BIIPOBA)KYBaTH KOXHHM 3 HHUX, IO MPHU3BEIO [0
M1JBUIIEHHS OpPTaHi3alliiHUX BUTPAT, POCTY 6IOpOKpaTI/I‘lHOFO amapary, 3HIKECHHSI
rquKOCTl Ta ed)eKTI/IBHOCTl yIPaBIIiHHS, ONEPATHUBHOCTI pearyBaHHs Ha 3MIHU
eKOHOMIYHO1 cuTyallii, e(eKTUBHOCTI BUKOPUCTAHHS PECYPCIB TOIIO.

Ile crocyeTbcsi Tak camMo 1 HaWOLIBIIOL Hez[epxcaBHm IPOMHCIIOBO-
dinancoBoi rpynu ®IAT, ska kpim aBTOM061JI€6y,I[yBaHHH 1 MammHOOyAyBaHHS
(msxoOyaiBebHa 1 CTaHKOOY/T1BeJIbHA TEXHIKa, TPaKTOpH Ta
CUIBCKOTOCTIOAApChKl ~ MalMHU) OO0 ’€IHY€  MIANPUEMCTBA  TEJIEBI3IMHOI,
tenerpadHoi Ta TeiaedoOHHOI amapaTypu, CyAHOOyAyBaHHsS (Ta30Bl Typ61HH Ta
TypOOT€HEepaTopH ), aBla6y11yBaHH;1 (JliTakk Ta ABUTYHU JI0 HUX), 3aTI3HUYHUHN
TPaHCIIOPT, BUJABHUYY JTISUTbHICTD.

VY Pocii, B yMOBax €1MHOi (OPMHU BIACHOCTI — Jep:KaBHOI, 00’ €IHAHHS
dbopMyBaNUCh MEPEBAKHO 3a I1HIIIATUBOIO IIEHTPAJLHUX OPTaHIB YIPaBIiHHA 3a
raixy3eBuM a00 TepUTOPIATIbHO-TATy3€BUM MPUHIMIAMUA Ta Majd [EBHY
cupsiMoBaHICTb. HeoOXiHICT CTBOpPEHHS HOBUX IHTErpauliiHuX (QOpMyBaHb,
CTPYKTypa Ta MexaHi3M (yHKI[IOHYBaHHS AKuUX Oynu O aganToBaHi 10 HOBOTO
PUHKOBOTO CEepeIOBUIIA, MPU3BEJa 10 OpraHi3allii XOJAUHTIB, a B MOAAIBIIOMY 1
POMHUCIIOBO-(PIHAHCOBUX Tpym. SapoM Takux (QopMyBaHb cTamu abo ramy3esl
CTPYKTYpH yHPABJIIHHS, sIKI B MOJATBIIOMY CKJIAJIU OCHOBY XOJIIMHT1B, 200 OaHKH.
CtBOpeHHS OUTBIIOCTI TPYH 31HCHIOBATIOCH Y TalTy3X MalTMHOOYyBaHHS, BAXKKOT
HaycTpli Ta 000poHHOI mpomucioBocti. Crmijg 3azHauuTH, 1o psia 1O
GboOpMyIOTbCSI Ha TEPUTOPIAIHLHO-EKOHOMIYHUX 3acajaX, Maw4d Ha MeTI
CaMOCTIHO BHUpIITYyBaTH MpoOJeMu (iHAHCYBaHHS 1 PO3BUTKY BHUPOOHUIITBA.
Cepen Ttaxkux cmig BigzHauutu rpyny «YPAJI-JIPAT-OIII», ska cTBOpeHa y
€xaTepuHOyp31 Ha 0a3l MIANPUEMCTB Ta BUPOOHMIITB, SIKI 00’€IHYIOTh MOBHUMN
UK BUA0OYBaHHSI —00p0oOKa — FOBEJIPHI 1 TPOMUCIOBI BUPOOU — 30YT.

Bucnosku ma nepcnekmueu nooanvuiux o0ocaioxycenp. DopMyBaHHS
LIIbOBUX IPOMHUCIOBO-(IHAHCOBUX TPYIN MOXKE CTAaTU 3aCO000M BUXOIY raiysen
HApOJHOTO TOCIOJapCTBa 3 Kpu30BOi curyalii. KopoTkuii aHami3 MOXKIUBOI
OprasizauiiiHoi CTPYKTypH LUIbOBOI (PIHAHCOBO-IIPOMHUCIIOBOI TPYIH MOKA3ye€, M0
edeKTUBHA JISUIbHICTh TaKUX 00’€/IHAHb MOJKJIMBA JIMIIE TOJI, KOJU JOCATHEHHS
OCHOBHOi METH 3 KOHKPETHHUMH MIAIUISIMU BHUTIJHE K KOXXHOMY ii YYaCHUKY
30KpeMa, TakK 1 iM ycim pa3om [5]. Takum ynHOM, BUBYEHHS JOCBIAY (pOpMYyBaHHS 1
po0oTH, K 3apyOiKHUX, TaK 1 BITYU3HIHUX TPOMUCIOBO-(PIHAHCOBUX TPy JIAIOTh
MIJICTaBU CTBEPDKYBATH, 10 HA JAHWUW Yac mpolec iX GopMyBaHHS BiI0YBa€THCS
0€3 HaJIe)KHOTO HAYKOBOTO OOIPYHTYBaHHSI Ta BpAaxXyBaHHS JOCBIAY YTBOPEHHS 1
(yHKILIOHYBaHHS TaKUX CTPYKTYp, Hanpukiana, B Anownii, Himeuunni, CHIA.

Buxoasuu 3 1ux MipKyBaHb, MOAQJIBIINNA PO3BUTOK JTOCHIKEHHS MaB OU
nepeadayaTu:

- BUSIBJICHHS TMOKA3HUKIB KOHKYPEHTOCHPOMOXHOCTI LuUIboBUX [IDI, sk
CKJIa/IOBOTO €JIEMEHTY HapOJHOTOCIIOAAPCHKOI0 KOMIUIEKCY Y KpaiHu;

- pO3pOoOKYy MexXaHI3MIB Ta €KOHOMIUYHUX Ba)KEJiB BIUIMBY Ha (DaKTOpH, K1
3a0e31e4yIoTh €(PEKTUBHE YIIPaBIIHHSI HUMU;

PO3pOOKY KOHIIETITyallbHUX OCHOB (POPMYBAaHHSI MPHUHIIUIIOBOI MOJENI
dbyHkiionyBanHs 1iIboBUX I[IDIT B KOHTEKCTI BHUMOr JO aHAJOTIYHHUX
POMHUCIIOBO-(PIHAHCOBUX 00’ €IHaHb CBPOINEUCHKOTO B3ipILIs.
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Ha oCHOBI BHUIIEBUKIAAEHOTO — 3 METOI0 CHOPUSHHS aKTUBHOCTI
JOCITIIKEHb, (POPMYBAHHIO 1 PO3BUTKY LUIBOBUX MPOMUCIOBO-(HIHAHCOBUX TPYTI,
BUXOJISIYM 13 HASIBHOT CHPOBUHHO-PECYPCHOI 0a3M Ta HAyKOBO-IHTEJIEKTYaJbHOTO
MOTEHIIATy, JJi1 BHUPIIMIEHHS 3raJaHux mpoOJieM 1 BIAPOKEHHS 30KpeMa
MaIlMHOOYAIBHOI Taly3l, AOLUIBHO Mepea0ayuTd Ha JaHOMY €Taml CUCTEeMY
(bicKaIbHUX Ta KPEAUTHUX TILJIBT.

JlocBig pi3HUX KpaiH CBIQYUTH TMPO Pi3HI [UISXH  BIPOBAIHKCHHS
CTPYKTYpHOI 1IepeOya0BH 1 BUKOPUCTAHHS HOTO Ma€ OyTH CYTTEBO CKOPEKTOBAHO 3
BpaXyBaHHAM 0COOMBOCTEM KOHKPETHOI KpaiHW, MOJITHYHOI 1 E€KOHOMIYHOT
CUTYyaIlil, MEHTaJIbHOCTI HapoO1y.
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